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earnings and financial position and performance are also forward-looking statements. Forward-looking em e ovided his presentation are

based on assumptions and contingencies
of current market conditions.

Forward-looking statements including pro.
indication or guarantee of future performa

It is believed that the expectations reflecte

ch are subject to change without notice, as are statements about market and industry trends, which are based on interpretations

-

tions, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an
e. This presentation contains statements that are subject to risk factors associated with REE and the mining exploration industry.

n these statements are reasonable, but they may be affected by a range of variables which could cause actual results or trends to

|

otherwise. To the maximum extent permitted by law, REE, their related bodies corporate (as that term is defined in the Corporations Act 2001 (Cth)) and the officers,

differ materially. REE disclaim any intent or obligation to publicly update any forward-looking statements, whether as a result of new information, future events or results or
directors, employees, advisers and agents of those entities do not accept any responsibility or liability including, without limitation, any liability arising from fault or

negligence on the part of any person, for any loss arising from the use of the presentation or its contents or otherwise arising in connection with it.

Competent Person Statement: The information in this presentation relating to the Mineral Resource estimate for the Cummins Range Rare Earths Project is extracted from
the Company’s ASX announcement dated 19 July 2021. REE confirms that it is not aware of any new information or data that materially affects the information included in
the previous announcements and that all material assumptions and technical parameters underpinning the Mineral Resource estimate in the previous announcements
continue to apply and have not materially changed. The Company confirms there have been no material changes to exploration results since first reported in accordance with

Listing Rule 5.7.
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Investment Overview

« Strategically located asset: 100% owned Cummins Range Rare Earths
Project in Western Australia — Tier-1 mining jurisdiction

e Substantial resource: 18.8mt at 1.15% TREO + 0.14% Nb,O; including 6.5mt
at 1.98% TREO + 0.21% Nb,O¢

 OQutstanding recent results : Exploration has recently confirmed high grade
extensions at depth and along strike

 Rare Earths prices increased strongly this year due to strong demand
growth in green-energy industry, global trade tensions

e Well funded with cash and investments

Highly leveraged to the booming global rare earths sector, with a quality
asset in a Tier-1 location, Tier-1 partners and a clear growth strategy
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Rare Earths Prices on the Rise

NdPr Prices risen sharply over last few months - Currentit US$136/kg
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+ 2020-2030 demand growing at 10% p.a
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Impact to RareX

RareX has an important role to play in supplying rare earth minerals that
are crucial for the low carbon economy, such as electric vehicles and wind
turbines, as well as advanced technology for telecommunications and
military purposes
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‘ Prosperity
Employment & wealth generation
Innovation of better products & services
Community and social vitality

People

Dignity and equality
Health and wellbeing
Skills for the future

Planet

Climate change
Nature loss
Freshwater availability

’ Principles of governance
Governing purpose
Quality of governing body
Stakeholder engagement
Ethical behaviour
Risk and opportunity oversight

ESG Framework



Significant JORC Resource

A large rare earth and niobium rich
carbonatite deposit located in the ——— v 1
Kimberley region of Western Australia |
Globally significant Indicated and \ i — i
Inferred JORC Resource 18.9Mt at 1.15% \ _ ; | L = N
TREO + 0.14% Nb,O- : ) =%
:ma‘“?i‘:‘ﬁ"

High-grade tonnes to 6.5Mt at 1.98 %

TREO (inc. 0.38% NdPr) + 0.21% Nb,O.

Indicated Resource of 11.1Mt at 1.3% e T
TREO + 0.17% Nb,O. E Indicated J‘ e | \"\,\
Competitive Basket price of US$34/kg i jatersd \ % . - ;——f“‘:%‘ |

Current Niobium Price of U$593/kg
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Cummins Range - Grade and Scale RARE /N

0.5% T TREO NdP Nb,O . ; ; )
cior T we o % o ASX Listed Rare Earth Companies Primary Deposit

2%

1%

Grades — TREO %
Indicated 11.1 1.34 0.27 0.17 830 6%
5%
Inferred 7.7 0.88 0.18 0.11 540
4%
Total 18.8 1.15 0.23 0.14 711 3%

1.0% Tonnes TREO NdPr Nb,O5 HREO

Cut Off Mt % % % ppm 0%

= > ) < o) ) T z )

s 5 & 5 & o 2 ° =

Indicated 4.9 g 0.41 0.23 1,150 3 = * =z * T = =5 =
D L = o) 'S g =0 S &

s o 2 0 Z - o < o

& > ¢ > = > @ = =

Inferred 1.6 1.60 0.31 0.16 800 i = 0 0 = 7 5 @ S
= 3 = = o o »

Total 6.5 1.98 0.38 0.21 1,060 . b =
NOTE: Doesn’t include potential niobium credits




Growing the Resource

Cummins Range unique geology points
to high grade potential

Carbonatite intrusive complex with REE

mineralisation controlled by hydrothermal
fluids

* Historic drilling mostly orientated in the
wrong direction

* Recognition of high grade main fault /
breccia zone for first time provides for high
grade depth potential

* Possibility of multiple structures

5,272m drill program complete
e 2,271m of RC Drilling complete

e 3,001m of Diamond drilling — first time since
1982

Potential to grow the resources significantly
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Primary Mineralisation Confirmed
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Initial Diaomond Results

M

‘BB’ B 200m “BR”
First batch of assays confirm true width of the
Main Fault to be >40m and identify new

mineralised position, highlighting the deposit’s Surface

. . /
exceptional growth potential L 11m @ 0.9% TREO & 0.1% Nb,0;]
. . . . 16m @ 0.8% TREO & 0.1% Nb,Os ‘
® CRXO0063 intersects multiple mineralised B0seof 4 @ 1.6% TREO & 0.2% NbsO, 66m @ L% TREO & 0.3% NbOs |

Oxidation

zones, induding: ______________ - {Incl. 6m at 5.6% TREO)

* Main Fault—41m at 2.4% TREO and : 1% Nb:0s
0.51% Nb205 from 57m, including: I

(Incl. 1m @ 13% TREO,
* 10m 4.1% TREO and 0.75% Nb205

Zone 2 36m @ 0.9% TREOD 0.2% Nb;Os)

41m @ 2.4% TREO & 0.5% Nb;Os
(Incl. 10m @ 4.1% TREO & 0.7% Nb;Os)

12m @ 1.4% TREO & 0.4% NbOs
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21.9m @ 3.1% TREO & 0.2% Nb,0Os
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Multiple stacked lodes emerging and Uhramafic oms

S
TREO = Lanthanide Oxides + Yttrium Oxide + Scandium Oxide




Initial Diaomond Results

Proof of High Grade primary rare earths
and niobium mineralisation in CDX007

®* Primary Zone — 34.6m at 1.3% TREO
and 0.4% Nb205 including 3.6m at
2.5% TREO and 0.7% Nb205

Strong economic drivers in the primary
zone including

® Good NdPr content up to 24% -
comparable to Mt Weld

e Strong Niobium by-product potential
0.4% average and high grade 0.7%

. Legend

61.4m @ 1% TREO & 0.3% Nb,0s

Incl. 3.6m @ 2.5% TREO & 0.7% Nb,Os)
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Cummins Range Project
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P
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Geology
4 Crackle Brecciated & Foliated

Main Fault

L] Crackle Brecciated Foliated
Sheared Carbonatite
Polymictic Breccia
Felsic Unit

| Ultramafic

L | (Incl. Fresh Rock Zone 34.6m @ 1.3% TREO & 0.4% Nb,0s," g

250m AL —

200m RL —|
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e ———
TREO = Lanthanide Oxides + Yttrium Oxide + Scandium Oxide
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Pit design, pit optimisation mining
method

Geometallurgical modelling

/

ESG integration, stakeholder
engagement, approvals and permitting

Hydrogeology

ESG integration
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@ Rare Earths prices rising s rongly'
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V48 N

@ Cosmos Exploration IPO completed

With a $45m market capitalisation, the Company is significantly
undervalued relative to its peers in an exciting growth area
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